SQL STAR EYES ONLINE EDUCATION BUSINESS

Hyderabad based SQL Star International Ltd., is eyeing online education business as its next growth opportunity. SQL Star is
attempting to make a full-fledged entry into the online education space by providing supplementary IT Education to
students of IT at the university level. “This is with a specific focus on making a student's transition from education to
employment a smooth and seamless one” disclosed Mr. N.R.Ganti, CMD of SQL Star.

Online education is gaining ground gradually but surely in the overall education space in India...

.... The company plans to fund its expansions through issue FCCBs & ADRs to the tune of Rs. 50 Crore (Approximately
$ 12 Million) Action on this front will commence immediately upon receipt of approval from the Reserve Bank of India.

The company’s revenue for the previous year was Rs. 70.74 Crore and is expected to gross over Rs.100 crore this year
(2007-08). The performance for Q1 of this year was Rs. 25 crore of which Rs.1.59 Crore was the net profit.

Eenadu(Teluqu) 24th September 2007, Hyderabad, India — Translation of extract of the news item below
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